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Application

Layer
apps and websites
“Uls, aggregators,

bots”

Smart
Contract
Layer

creating financial
use cases

Asset

Layer
“tokens” or “coins”

Settlement
Layer

aka “Settlement,
Consensus, Data”

A

Protocol-
Specific
Interfaces

Trading
aka "AMMs"

Tokens
Including
"governance,”
NFTs, “protocol
receipts”

EZ{EYER} OZ2E

Protocol-
Agnostic Asset
Interfaces Management
aka "aggregated
or pooled
investments”
Stablecoin
Minting Defi or centralized
Crypto-
Backed Or
Algorithmic
Stablecoins
Blockchains

g aulAtR B0l AHEAEAIA S AukE

SRR LurEE

Kl
[
o
ol
ol
o
Kl
H>

rlo
o
Me

™M 7t} Layer €2
el JjA \:]]'6‘]:01]}\-1 l:l]—];ﬂx].”ﬂ/\.‘ 1\H7l-—}/\]_

2, DAPP HS+X

“Off-Chain” Data

provided by oracles

“Bots”
aka automated
trading for
necessary arbitrage

Governance
token votes, DAOs, etc.

Bridges Debt Derivatives
aka “minting Issuance sndluding
on another lending and "shared risk
chain borrowing pools”
“Bridged”  Fiat/Asset- Exchanges
Tokens Backed Og-ramp /'(?ff-rargp
- W ¢
aka ‘wrapped”  Stablecoins S ttcaan

“Layer 2" Solutions
aka “off-chain” settlement

[OSCO, Decentralized Finance Report, March 2022. p.4.
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